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BILATERAL TRADE – NIGERIA IS INDIA’S TOP 
PARTNER IN WHOLE AFRICA -20.91%
In terms of bilateral trade, the African Union is one of India’s largest 
trading partners after the United States (US), China, and the United Arab 
Emirates (UAE). With a share of 8.52 percent in world trade, India’s total 
trade with Africa in 2019 was valued at USD 68.33 billion. India has a 
negative trade balance with Africa, implying a dominance of imports over 
exports. In 2019, India’s trade deficit with Africa was valued at USD 9.1 
billion, which accounted for nearly 6 percent of India’s total trade deficit in 
the case of trade in goods.

Within the African Union, India’s top trading partner is Nigeria (20.91 
percent).[38] (See Table 2) Ten countries account for nearly 60 percent of 
India’s total trade with Africa. Of them, India enjoys a positive trade 
balance with Egypt and Mozambique; India has a deficit with all the others.

In 2019, India’s total exports to the African Union amounted to USD 29.59 
billion and imports were valued at USD 38.74 billion. A majority of India’s 
imports from the African Union originate from Nigeria (27.39 percent), 
followed by South Africa (17.12 percent), Angola (9.81 percent), Ghana (6.44 
percent), and Egypt (5.17 percent). Meanwhile, India’s exports are directed 
towards South Africa (13.46 percent), Nigeria (12.43 percent), Egypt (8.98 
percent), Mozambique (7.22 percent), and Kenya (6.53 percent).

In terms of the key items of trade – in 2019, nearly 61 percent of India’s 
imports from the African Union comprise of fuels, largely crude oil from 
Nigeria, Angola and Algeria; this is followed by precious stones and glass 
(~20 percent) from Ghana, South Africa and Botswana. There are other 
items of imports such as vegetables, metals and minerals that originate 
from various African countries including Benin, Sudan, Zambia, South 
Africa, Morocco and Cote d’Ivoire.

There is more diversity in India’s exports to Africa. In 2019, about 20 
percent of the total exports comprised of fuels – including non-crude 
petroleum oil to Mozambique, Togo, Tanzania, Kenya and South Africa, 
among others; chemicals (18.50 percent) including pharmaceutical 
products to Nigeria, Egypt and Kenya; machines and electricals (12.59 
percent) to Nigeria, South Africa and Egypt.

Thus, while much of the trade is with Nigeria and South Africa, India has 
trade linkages with other smaller African countries. Over the recent 

decades, India’s trade with Africa has become more diverse.[40] There has been a shift in India’s export basket to the continent, from textile yarns to 
petroleum products, pharmaceutical products, chemicals and manufactured products. At the same time, India’s import basket, though dominated by 
primary products and natural resources, is still diverse given the wide natural resource base in Africa.

Overall, financial services, telecommunications services, and mining are among the largest recipients of FDI from India to Africa. Some of the large 
investors from India with overseas investments in Africa are ONGC Videsh Limited, Bharti Airtel Limited, Vedanta Limited, Shapoorji Pallonji 
Infrastructure Capital Company Private Limited, GMR Infrastructure Limited, and Sun Pharmaceutical Industries Limited.

Therefore, a majority of the investments from India to Africa are in the services sector – and within this, most can be attributed to the bilateral tax 
treaty between the two markets. Nonetheless, there are some complementarities with India’s bilateral trade trends, particularly in the case of 
resource-seeking investments in the mining and chemical industries. These trade and investments links can be strengthened under the AfCFTA.

Moreover, the above discussion highlights that India’s trade and investment interests in Africa are fairly diversified.

Table 2: India’s Top 10 Trade Partners in Africa and their Share in World Trade (2019)

Source: Compiled by author from the World Integrated Trade Solutions (WITS) database of the World Bank

India’s Investments in Africa (Jan 2015-May 2021, By Sector)

Source: Compiled by author from Reserve Bank of India (RBI) database.
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The Largest International Energy 
Industry B2B Meetings & 
Trade Fair in NIGERIA

Privatizing the generation and distribution assets has 
helped significantly. 

                              PEAK DEMAND
                               The country’s power peak demand is
                                 expected to touch 15GW by 2025.

                                 2030 TARGET
                           The government aims to 
reach electricity to 90 per cent of the 
people in the country by 2030.

Though generation capacity has been 
increased through private investments, the 
actual power generation is lesser than the 
envisaged capacity. Also, the lack of transmission and 
distribution infrastructure is a major hurdle.

Current Power Scenario
Though Nigeria is the largest economy in the sub-Saharan African region with a 195 million population, challenges 
in energy/ power act as growth dampeners. The country has a mix bag of energy /fuel sources that include large oil, 
gas, hydro and solar plants.

POWER GENERATION
Currently, Nigeria generates 50 per cent of 
the installed capacity of 13.5 GW. 

    GRID CONNECTIVITY
        The gap reflects power insu�ciency. At 

present, only 45- 60 per cent of the Nigerian 
population is connected to the grid; but get 
about four hours of power supply.

However, in the corporate sector, about 
90 per cent depend on private generators 
to meet the power requirement.

To address the acute shortage, the Federal Government of 
Nigeria has initiated investments in the solar power sector. 
These reforms are ably aided by private investments. 
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POWERELEC NIGERIA 2022 is envisaged as the largest international B2B Meetings & Trade Fair , curated for the 
energy, power, renewables and electrical segment.

NIGERIA is the power house of Africa. Though Nigeria is the largest economy in the sub-Saharan African region with a 
195 million population, challenges in energy/ power act as growth dampeners.  Nigeria requires immediate funding of 
$40 billion in the generation, transmission and distribution segments. On its part, the government plans to invest $3 
billion to $5 billion over the next 24 months. At the outset, experts estimate the investment opportunity in the range of 
100 billion in the region.
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                                        Renewables  
                                                 The country has set an ambitious target to harness 
renewable source power. The government has set a target to achieve 23 per cent of 
the energy mix by 2025 and 36 per cent by 2030 through renewable power sources. 

                      Solar: Nigeria’s estimated solar potential is pegged at 427 GW or 
                       $9.2 billion per year solar mini gird opportunity. It imported $150 million 
                     worth of equipment in 2019. The import value of solar equipment grew by 
                      51 per cent in the recent past. 

                      Wind: Nigeria has great potential for onshore wind power generation.  A 100 MW wind power 
                      project, is being developed, while o�shore wind resources are being evaluated and mapped out. 

Investments
As per a government communique, the country requires immediate funding of $40 
billion in the generation, transmission and distribution segments. On its part, the 
government plans to invest $3 billion to $5 billion over the next 24 months. At the 
outset, experts estimate the investment opportunity in the range of 100 billion in 
the region. 

The African continent has metamorphosed from ‘A continent of hopelessness to an investment destination’ 
in the last few years. The transformation has attracted global attention to the African region. Lead by 
infrastructure development, the investments in emerging sectors such as financial services, educational 
technology, financial technology etc., recorded a steady flow into the region. The power and energy 
segment, in particular, witnessed a higher focus towards — generation, transmission and distribution. The 
investments in renewable energy, the most powerful tool for decentralised power distribution, also marked 
a significant rise in the region. Considering the massive power demand and supply gap, Nigeria o�ers a 
gold mine of opportunity for global power stakeholders. 

NIGERIA- the power house of Africa
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Fact sheet

Exhibition Name :  Powerelec Nigeria 2022

Description:  The International B2B Meeting and Trade fair on Power, Energy, 
  Renewable &Electrical Industry 

Days/Dates:  Monday -Wednesday/28-30 March 2022

Venue:  Federal Palace Hotel & Casino, Victoria Island, Lagos, Nigeria.

Opening Time:  10 am to 6 pm 

Admission Policy : Trade buyers with prior appointments and business visitors 

No of Indian Exhibitors :  30

No of  Buyers :  286

No of B2B Meeting :  645

Inauguration :  Name of VIP’s

   • HE. Rachit Rawat, Head of Chancery, High Commission of India, Lagos

   • Hon. Peter Ubaezike; Executive Chairman, General Electrical
      Dealers Association of Nigeria (GEDA), Alaba International Market

   • Engr. Olalekan Olabode; Chairman of Nigerian institute of Electrical
      and Electronic Engineers (NIEEE), Lagos Chapter

   • Mr. Lolo Chidinma Orji, General Manager, Promadaz Industries Limited

   • Mr. Prince Emeka Ayabazu; Chairman I.A.MESCO Ventures
      Nigeria Limited

   • Mr. Chief Sunday Chris Orji, CEO, Promadaz Industries Limited;

   • Engr Bayo Olusodo, Former Chairman, Nigerian institute of Electrical
      and Electronic Engineers (NIEEE), Lagos Chapter                

Media Coverage
  Social Media, Digital Marketing, Email Broadcasts, Direct Marketing, 
  Venue Digital Signage

Event Webpage
  www.powerelecafrica.com
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TOP INDIAN EXHIBITORS

EUROGRID INDUSTRIAL CORPORATION, INDIA

DISTRIBUTION BOARDS, MCBS, ISOLATORS, CHANGEOVER SWITCHES, REWIREABLE SWITCHES, KIT KAT FUSES, CONTACTORS, 
DIRECT ONLINE STARTERS, CABLE AND EARTHING MATERIAL, CEILING FANS ETC.www.eurogrid.in

TESLA TRANSFORMERS (INDIA) LIMITED, INDIA

ELECTRIC POWER MACHINERY,  TRANSFORMERS (OIL/DRY TYPE),  POWER TRANSFORMERS,  DISTRIBUTION TRANSFORMERSwww.teslatransformersindia.co

GREEN POWER SOLUTIONS, INDIA

NATURAL GAS ENGINE GENERATOR SET -  GAS GENSET, CONTROL PANEL, ACOUSTIC ENCLOSURES, GAS TRAINS, 
GAS SCRUBBING SYSTEM, GAS STORAGE BALLOONwww.solution2pollution.com

FLAME RETARDANT-LOW SMOKE & HALOGEN CABLES,TELEPHONE SWITCH BOARD CABLES,CONTROL & INSTRUMENTATION 
CABLE,SUBMERSIBLE CABLE,FLEXIBLE  & HOUSE WIRES,UNARMOURED CABLE,ARMOURED CABLE.www.bonlonindustries.com 

BONLON INDUSTRIES LIMITED, INDIA
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TOP INDIAN EXHIBITORS

TRANSFORMERS & RECTIFIERS (INDIA) LTD, INDIA

POWER TRANSFORMER UP TO 1000 MVA, 1200KV CLASS, REACTORS UP TO 765KV CLASS,  RECTIFIER TRANSFORMER UP TO 
160 KA DC, URNACE TRANSFORMER UP TO 120 KV, DISTRIBUTION TRANSFORMER (RATINGS ABOVE 315 KVA, 11/0.4 KV, 
SPECIALTY TRANSFORMER

www.transformerindia.com

VIJAY TRANSMISSION PVT LTD, INDIA

POWER TRANSMISSION TOWERS ( 33 KV TO 765 KV), SUB STATION STRUCTURES, RAILWAY  ELECTRIFICATION STRUCTURES, 
STEEL GRATINGSwww.vijaytransmission.net

YASH HIGHVOLTAGE LTD, INDIA

HIGH CURRENT BUSHING, OIP CONDENSER BUSHINGS, OIP WALL BUSHINGS / OIL TO OIL BUSHINGSwww.yashhv.com

POLYCAB INDIA LIMITED, INDIA

CABLES -EHV POWER CABLES, MV POWER CABLES, COAXIAL CABLE, FIRE SURVIVAL CABLES, INSTRUMENTATION CABLE,METRO 
RAIL CABLE, CCTV CABLE,TELEPHONE CABLE, BMS CABLE, FESTOON CABLE, WELDING CABLE, RUBBER/ELASTOMERIC CABLE, 
DEFENCE CABLE, MACHINE AND TOOLS CABLE, LT AERIAL BUNCHED CABLES (ABC) ETC. 
FANS, LED, SWITCHES, SWITCHGEAR, WATER HEATER, COOLERS, PUMBS, DOWELLS, SOLAR

www.polycab.com
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TOP INDIAN EXHIBITORS

EASTMAN CAST & FORGE LIMITED, INDIA

HAND TOOLS – RATCHET WRENCH ,COMBINATION SPANNER, DOE SPANNER, RING SPANNER, SINGLE OPEN ENDED, L&T HANDLE
BRASS TERMINAL –BRASS BATTERY LUGS & TERMINALS
LUBRICATING PRODUCTS – OIL  CANS, GREASE BUCKET, ROTARY OIL PUMP, GREASE GUN
HARDWARE – HACKSAW FRAME, BLADE, IRON JACK PLANE, BRICK BOLSTER, CHISEL, WRECKING BAR, PLIERS ,CUTTING
POWER TOOLS – VACUUM CLEANER, BLOWER, ROUTER

www.eastmanhandtool.com

GGE GENSET PVT. LTD., INDIA

GAS GENSETS, CHEMICAL SCRUBBER, BIOGAS HOLDER, BIOGAS DEHUMIDIFEIR, BIOGAS FLARING SYSTEM, MOISTURE TRAP, 
SUBMERSIBLE MIXERS, FLAME ARRESTORwww.ggegenset.com

RUDRA IMPEX CORPORATION, INDIA

ELECTRICAL SUB CONNECTORS,SMPS, ETHERNET SWITCHES, SURGE PROTECTION DEVICE, PRESSURE SWITCHES, 
TEMPORARY SWITCHESwww.rudraimpex.com
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TOP INDIAN EXHIBITORS

NESSA ILLUMINATION TECHNOLOGIES PVT LTD, INDIA

SOLAR PRODUCTS - SOLAR STREET LIGHT,SOLAR FLOOD LIGHT, ALL IN ONE SOLAR STREET LIGHTS, SEMI INTERGRATED 
SOLAR STREET LIGHT  AC PRODUCTS - AC FLOOD LIGHT, AC STREET LIGHT, AC HIGH BAY LIGHT, ECO WELL GLASS 
LIGHT,CANOPY LIGHT  UVC PRODUCTS & ELECTONICS

www.nessa.in

PASONDIA CABLES, INDIA

AREIAL BUNCHED CABLES - (PE/XLPE INSULATED),POWER/CONTROL CABLE - (XLPE INSULATED),POWER/CONTROL 
CABLE - (PVC INSULATED), HOUSE WIRING OR SERVICE CABLES - (COPPER/ALUMINIUM), CONDUCTORSwww.pasondiacables.com

GRANITE CENTRE, INDIA

MARBLE SLABS, GRANITE SLABS, MARBLE BLOCKS, GRANITE BLOCKS, TILES. THICKNESS – 16 MM TO 50 MM. 
SIZES – 300 X 100 CM , 300 X 180 CM , 60 X 60 CMwww.granitecentre.in

DEEBEE ENTERPRISE, INDIA

INDUSTRIAL BELTS, TIMING BELTS, LIGHT DUTY TIMING BELT, HEAVY DUTY TIMING BELT, PU TIMING BELT, DOUBLE SIDED 
TIMING BELT, OPEN END TIMING BELT, TIMING BELTS PULLEYS, POLY FLEX TIMING BELT, VARIABLE TIMING BELT, POLYCHAIN 
TIMING BELT, RUBBER BELTS, SPECIAL COATED BELTS, V BELTS, POLY V BELTS

www.deebee-enterprise.com
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TOP INDIAN EXHIBITORS

JCBL INDIA PVT. LTD, INDIA

SPANNERS & WRENCHES, AUTOMOTIVE & GARAGE TOOLS, PLIERS & PINCERS, LUBRICATION TOOLS, CARPENTER & BUILDING TOOLS, 
STRIKING TOOLS, VICES, LEATHER TOOLS KITS, SANITARYWARE, TILES: VITRIFIED TILES (POLISHED, GLAZED, DIGITAL, DOUBLE 
CHARGED ETC), DIGITAL PARKING TILES, LAMINATES ,FAUCETS,

M L TOOLS INDUSTRIES, INDIA 

POWER TOOLS, WELDING MACHINE, CHAIN SAW, ABRASIVE, SDS HAMMER DRILLS, VARIOUS KIND OF DRILL BITS IN MANY 
DIFFERENT TYPES, TCT SAW BLADES, DIAMOND SAW BLADES, CORE DRILL BITS, SCREW DRIVER BITS, PLANNER BLADES, 
POWER TOOLS SPARES PARTS, COMPRESSOR, 

www.powertextools.com

www.yashpre.net 

www.jcblindia.com  
www.jcblhandtools.com
www.jcblfurnishing.com

YASH EXPORTS, INDIA

TRANSMISSION LINE TOWER, SUBSTATION STEEL STRUCTURES, POLE LINE HARDWARES, AB CABLE ACCESSORIES AND FITTINGS, 
CLAMPS AND CONNECTORS, EARTHING MATERIALS, HIGH VOLTAGE PORCELAIN INSULATORS, COMPOSITE INSULATORS, 
CONDUCTORS, HT ISOLATORS & DISCONNECTORS, DISTRIBUTION FUSE CUTOUT, EXOTHERMIC WELDINGS, SAFETY EQUIPMENTS.

www.bcpowercontrols.com

BC POWER CONTROLS LTD, INDIA

DISTRIBUTION BOARDS, MCBS, ISOLATORS, CHANGEOVER SWITCHES, REWIREABLE SWITCHES, KIT KAT FUSES, CONTACTORS, 
DIRECT ONLINE STARTERS, CABLE AND EARTHING MATERIAL, CEILING FANS ETC.
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PRESS CLIPPINGS
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EXHIBITORS FEEDBACK

Number of Buyer meetings (approx.) Response and Business Interest shown by Buyers

Whether Buyer were interested to 
have business co-operation? Arrangements at exhibition

Would you like to participate again in this exhibition?
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SHOW GLIMPSES
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West Africa 2023
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Street Banner @ ALABA Market




